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practicable, shall issue an order either
approving or denying the request.

(f) Request for withdrawal of applica-
tion for registration. An applicant for
registration as a swap execution facil-
ity may withdraw its application sub-
mitted pursuant to paragraph (b) of
this section by filing a withdrawal re-
quest electronically with the Secretary
of the Commission. Withdrawal of an
application for registration shall not
affect any action taken or to be taken
by the Commission based upon actions,
activities, or events occurring during
the time that the application was pend-
ing with the Commission.

(g) Request for vacation of registration.
A swap execution facility may request
that its registration be vacated under
section 7 of the Act by filing a vacation
request electronically with the Sec-
retary of the Commission. Vacation of
registration shall not affect any action
taken or to be taken by the Commis-
sion based upon actions, activities, or
events occurring during the time that
the swap execution facility was reg-
istered by the Commission.

(h) Delegation of authority. The Com-
mission hereby delegates, until it or-
ders otherwise, to the Director of the
Division of Market Oversight or such
other employee or employees as the Di-
rector may designate from time to
time, upon consultation with the Gen-
eral Counsel or the General Counsel’s
delegate, authority to notify an appli-
cant seeking registration that its ap-
plication is incomplete and that it will
not be deemed to have been submitted
for purposes of the Commission’s re-
view, to notify an applicant seeking
registration under section 6(a) of the
Act that its application is materially
incomplete and the running of the 180-
day period is stayed, and to notify an
applicant seeking temporary registra-
tion that its request is granted or de-
nied. The Director may submit to the
Commission for its consideration any
matter that has been delegated in this
paragraph. Nothing in this paragraph
prohibits the Commission, at its elec-
tion, from exercising the authority del-
egated in this paragraph.

[78 FR 33582, June 4, 2013]

EFFECTIVE DATE NOTE: At 78 FR 33582, June
4, 2013, §37.3 was revised, effective Aug. 5,

§37.5

2013, except for (b)(5) which is effective Aug.
5, 2015.

§37.4 Procedures for listing products
and implementing rules.

(a) An applicant for registration as a
swap execution facility may submit a
swap’s terms and conditions prior to
listing the product as part of its appli-
cation for registration.

(b) Any swap terms and conditions or
rules submitted as part of a swap exe-
cution facility’s application for reg-
istration shall be considered for ap-
proval by the Commission at the time
the Commission issues the swap execu-
tion facility’s order of registration.

(c) After the Commission issues the
order of registration, a swap execution
facility shall submit a swap’s terms
and conditions, including amendments
to such terms and conditions, new
rules, or rule amendments pursuant to
the procedures under part 40 of this
chapter.

(d) Any swap terms and conditions or
rules submitted as part of an applica-
tion to reinstate the registration of a
dormant swap execution facility, as de-
fined in §40.1 of this chapter, shall be
considered for approval by the Com-
mission at the time the Commission
approves the dormant swap execution
facility’s reinstatement of registra-
tion.

§37.5 Information relating to swap
execution facility compliance.

(a) Request for information. Upon the
Commission’s request, a swap execu-
tion facility shall file with the Com-
mission information related to its busi-
ness as a swap execution facility in the
form and manner and within the time
period as the Commission specifies in
its request.

(b) Demonstration of compliance. Upon
the Commission’s request, a swap exe-
cution facility shall file with the Com-
mission a written demonstration, con-
taining supporting data, information,
and documents that it is in compliance
with one or more core principles or
with its other obligations under the
Act or the Commission’s regulations as
the Commission specifies in its re-
quest. The swap execution facility
shall file such written demonstration
in the form and manner and within the
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